
 

 

Vacant Property 
Owners May Need to 
Update Their Policies 

Many people who formerly owned or rented 
are moving in with relatives to save costs in 
this troubled economy. This means many 
rental properties and single-family homes are 
sitting vacant and awaiting sale or 
foreclosure. 

If you own a property that is vacant, is your 
insurance coverage adequate? Vacant houses 
have higher risks of vandalism, arson and 
other losses; if a property is unoccupied for a 
certain length of time, usually 30 to 60 days, 
your insurance coverage may cease or offer 
only limited coverage in the event of a loss.  

To determine if you should update your 
insurance information with your agent, ask 
yourself these questions: 

 Do you own a rental property that 
you can’t keep occupied? 

 Have you moved out of your home 
while you try to sell it or await foreclosure? 

 Do you travel extensively or 
perhaps live part of the year in another 
residence? 
 
If you answered “yes” to any of these 
questions and haven’t updated your status 
recently, it may be time to do so.  Should you 
suffer a loss, the status of your property 
when you completed your insurance 
application greatly affects your coverage. For 
example, if your home was occupied when 
you purchased your coverage, your insurance 
carrier will assume that it is still occupied. If, 
after a loss, an adjuster determines the house 
was unoccupied, your claim may be denied 
or significant portions of coverage may be 
declined. 

Why run the risk? Contact your insurance 
professional and correct outdated 
information.   

 

Gas Prices Rising?  
Don’t Worry. Start Biking 

If there was a simple way to be happier, more active and save money all at 
once, would you do it? These days you can’t surf your favorite news site 
without encountering a study showing that those who have chosen bikes over 
cars are happier and healthier. 

The New Economics Foundation, a British-based think tank, has reported that 
“studies comparing the experiences of commuting by bicycle and car report 
that cyclists find their mode of transport at least as flexible and convenient as 
those who use cars, with lower stress and greater feelings of freedom, 
relaxation and excitement.” 

A survey of Portland, Oregon, businesses found that bicycling is the fastest-
growing mode of transport for downtown employees’ work commutes, and 
Canadian researchers found that 66% of people who commute by walking or 
biking are very happy with their commute, compared to 25% of transit users 
and 32% of drivers. 

But the benefits don’t stop there. By biking to work, you avoid being stressed 
out by gas prices and, of course, you’re “doing the right thing” 
environmentally. If you think bike commuting is right up your lane, here are 
some tips to help you start: 

 Ride a bike specially designed for commuting.  
 If there aren’t designated bike lanes, stay to the right as much as 

possible.  
 Take the flattest route. Plan it out at www.mapmyride.com. 
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You Do 
Have 

Safe Money? 
 

If you don’t, 
 

Consider an 
Annuity! 

 
It only goes UP 

In VALUE! 
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This newsletter and any information contained herein are intended for general informational purposes only and should not be 
construed as legal, financial or medical advice. The publisher takes great efforts to ensure the accuracy of information 
contained in this newsletter. However, we will not be responsible at any time for any errors or omissions or any damages, 
howsoever caused, that result from its use. Seek competent professional advice and/or legal counsel with respect to any matter 
discussed or published in this newsletter.  This newsletter is not intended to solicit properties currently for sale. 

 

Is Your Homeowner’s Coverage 
Working for You? 

 much but provides better coverage. 

Are my children’s possessions covered 
while they are away at college? Your 
homeowner’s policy may provide limited 
coverage for your college student while 
he or she is living on campus; however, 
once your child rents an apartment in his 
or her own name, consider purchasing a 
tenant homeowner’s policy.   

Do you work at home? Your policy 
may only provide limited coverage for 
equipment provided by your employer so 
you can work at home. Additionally, if 
customers or business associates come to 
your home on business, you may want 
additional coverage for this.   

Is my boat covered? It depends. A 
small boat like a kayak should be 
covered under your policy, but for a 
larger boat you may need extra property 
and liability coverage through a boat 
policy.   

Each company’s coverage differs 
slightly so it’s important you consult an 
insurance professional to be sure you get 
just the right policy for your own 
circumstances.  

Is your homeowner’s insurance still 
working for you? Here are some things 
to consider before you purchase or 
renew your homeowner’s coverage.  

If your home is a total loss, do you 
have enough coverage to rebuild? The 
majority of property claims result from 
partial damage to a home. If your home 
is completely destroyed, you want to 
have enough coverage to totally rebuild 
it.  

Homeowner’s policies limit personal 
property coverage. Homeowner’s 
policies place limits on many types of 
personal property. If you have valuable 
guns, jewelry, watercraft and trailers, or 
computers, consider purchasing 
additional coverage.  

Does your policy provide replacement 
cost coverage? Personal property is 
valued at replacement cost or at actual 
cash value. Replacement cost replaces 
your old damaged or stolen items with 
new at no extra cost to you. Actual cash 
value considers the age and condition of 
the item. Replacement cost coverage 
doesn’t increase your premiums by 

Rotary Minute 
Community Service 

 
Our speaker on July 19th Vijay 
Dixit subjet was about a 
foundation to memorialize the 
loss of his daugheter Shreya 
to a distracted driving… The 
mission of the Shreya R. Dixit 
Memorial Foundation is to 
champion the observance of 
safe and distraction-free 
driving practices,  raise 
awareness in the community 
about dangers of distracted 
driving, and encourage drivers 
to be mindful of the safety of 
other drivers and passengers 
on the road. 
www.epnoonrotary.com 

 
 


